TO BE VALID, THE WHOLE OF THIS APPLICATION FORM MUST BE RETURNED
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Application Form Number
B3 R A AR R

EERT

THIS APPLICATION FORM IS VALUABLE BUT NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED BELOW ONLY. NO APPLICATION CAN BE MADE AFTER 4:00 P.M. ON MONDAY, 14 DECEMBER 2009.

7% G 2 b FLAT R ELAS o) 438 - Sl 0 8 T S0 A TR BB 0 F U T A 10 B R — T R U OE R A 1 o
IF YOU ARE IN ANY DOUBT ABOUT THIS APPLICATION FORM, YOU SHOULD CONSULT YOUR UCENSED SECUPHT\ES DEALER REG\STERED \NSTITUT\ON IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER
IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR SHARES IN IPE GROUP LIMITED, YOU SHOU T ONCE THE PROSPECTUS DOCUI S TO THE F’UHCHASER OR THE TRANSFEREE OR TO THE BANK, LICENSED SECURITIES DEALER, REGISTERED INSTITUTION IN
SECURITIES OR OTHER AGENT THROUGH WHOM THE SALE OR TRANSEER WAS EFFECTED EOR TRAN@M\SS\ON T0 THE PURCHASER OR T E
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DEALINGS IN THE SHARES OF THE COMPANY MAY BE SETTLED THROUGH THE CENTRAL CLEARING AND SETTLEMENT SYSTEM (“CCASS") AND YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, REGISTERED INSTITUTION IN SECURITIES, BANK MANAGER,
SOLIC\TOR PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER EOR DETAILS OF THESE SETTLEMENT ARRANGEMENTS AND HOW SUCH ARRANGEMENTS MAY AFFECT YOUR R\GHTS AND INTERESTS
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A COPY OF THE PROSPECTUS OF IPE GROUP LIMITED (THE “COMPANY") DATED 30 NOVEMBER 2009 (THE “PROSPECTUS"), TOGETHER WITH THIS APPLICATION FORM AND COPIES OF DOCUMENTS SPECIFIED IN THE PARAGRAPH HEADED “DOCUMENTS DELIVERED TO
THE REGISTRAR OF COMPANIES” IN APPENDIX IIl TO THE PROSPECTUS HAVE BEEN REGISTERED WITH THE REGISTRAR OF COMPANIES IN HONG KONG PURSUANT TO SECTION 342C OF THE COMPANIES ORDINANCE. THE REGISTRAR OF COMPANIES IN HONG KONG
TAKES NO RESPONSIBILITY AS TO THE CONTENTS OF THESE DOCUMI
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HONG KONG EXCHANGES AND CLEARING LIMITED, THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”) AND THE HONG KONG SECURITIES CLEARING COMPANY LIMITED (“HKSCC") TAKE NO RESPONSIBILITY FOR THE CONTENTS OF

THISCAOPPLICA'II% ORSM MAKI CE NO OREPORESENTATION AS TO ITS ACCURACY OR COMPLETENESS AND EXPRESSLY DISCLAIM ANY LIABILITY WHATSOEVER FOR ANY LOSS HOWSOEVER ARISING FROM OR IN RELIANCE UPON THE WHOLE OR ANY PART OF
THE CONTENTS OF THIS APPLICATION FORM.
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SUBJECT TO THE FULFILLMENT OF THE CONDITIONS OF THE OPEN OFFER, IN PARTICULAR THE GHANT\NG OF LISTING OF, AND PERMISSION TO DEAL IN, THE OFFER SHARES ON THE STOCK EXCHANGE, THE OFFER SHARES WILL BE ACCEPTED AS ELIGIBLE
SECURITIES BY HKSCC FOR DEPOSIT, CLEARANCE AND SETTLEMENT IN CCASS WITH EFFECT FROM THE COMMENCEMENT DATE OF DEALINGS IN THE OFFER SHARES ON THE STOCK EXCHANGE OR SUCH OTHER DATE AS DETERMINED BY HKSCC. SETTLEMENT OF
(TZ?},:NSSAOJII‘E%X'SHCB)NLVIYEP%%EERTIC‘PANTS OF THEHSSSCTFMEEX'%)—'ANCEE ON ANY TRADING DAY IS REOU\RED TO TAKE PLACE IN CCASS ON THE SECOND TRADING DAY THEREAFTER. ALL ACTIVITIES UNDER CCASS ARE SUBJECT TO THE GENERAL RULES OF CCASS AND
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TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE PROSPECTUS UNLESS THE CONTEXT OTHERWISE REQUIRES.
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Branch share registrar in Hong Kong. Registered office:

Tricor Investor Services Limited I

26th Floor, Tesbury Centre Cricket Square
—

28 Queen's Road East Hutchins Drive

Wanchai P.O. Box 2681
Hong Kong Grand Cayman KY1-1111

Cayman Islands
B il IR 17 3 B DA M ¢
EHEESBRERAD I P E G RO U P LI M ITE D Head office and principal place of business.
Fits 11th Floor, Block E1
WA

Hoi Bun Industrial Building
R KR 285 IPE % E IZE/Z\\ —nl No.6, Wing Yip Street
60 026 8 Kwun Tong, Kowloon

(Incorporated in the Cayman Islands with limited liability) Hong Kong
(W4 Bl 2 B 5 5t W o7 2 A R4 Al) O A e AR
(Stock Code: 929) ii& R
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OPEN OFFER OF NEW SHARES THEE
ON THE BASIS OF ONE OFFER SHARE
FOR EVERY FQUR SHARES HELD ON THE RECORD DATE 39 Noverber 2009
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Name(s) and address o' QuaMymg Shareholder(s) Total number of Shares registered in your name on 27 November 2009
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BOX A
Uik )
Number of Offer Shares offered to you subject to payment in full on acceptance by no
later than 4:00 p.m. on Monday, 14 December 2009
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Amount payable when applied in full
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IPE GROUP LIMITED
IPEEBERATE

(Incorporated in the Cayman Islands with limited liability)
(5 ] 42 7 g it K 37 2 A RN )
(Stock Code: 929)
(R 121K 5% - 929)

To: IPE Group Limited
Ho IPEEE AR A

e

Dear Sirs,

|/We, being the registered holder(s) stated overleaf of ordinary shares in IPE Group Limited (the “Company”), enclose a remittance** for the amount
payable in full on application for the number of Offer Shares at a price of HK$0.36 per Offer Share specified in Box B (or, if and only if Box D is
completed, in Box D). I/We accept the number of Offer Shares on the terms and conditions of the Prospectus of the Company dated 30 November
2009 and subject to the memorandum of association and articles of association of the Company and |/we hereby and agree to apply for the same or
any lesser number of such Offer Shares in respect of which this application may be made. |/We authorise the Company to place my/our name(s) on the
register of members as the holder(s) of such Offer Shares or any lesser number of Offer Shares as aforesaid, and to send share certificate(s) in respect
thereof by ordinary post at my/our risk to the address specified overleaf. I/We have read the conditions and procedures for application set out overleaf
and agree to be bound thereby.
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Please insert
contact telephone
number
i SR L T A R A
Signature(s) of Qualifying Shareholder(s)
(all joint Qualifying Shareholder(s) must sign)
BERBOR % E O A B2 6 SRR H %)
(1) 2 (3) 4)
Date: 2009
H o ZFE LA A H
Details to be filled in by Qualifying Shareholder(s):
A B AR BRIE Z DU R R B
Number of Offer Shares Total amount
applied for (being the of remittance (being the
total specified in Box D, total specified in Box D, or Name of bank on which cheque/ Cheque/banker hi
or failing which, the total fla‘“ng ‘]{Vh'dCh éhe . banker's cashier order is drawn _ eqlcj)?deerlluerrrwzgfs et
%sﬂge%fgdén?;ggg){ﬁ tota SP%C%@‘%@ '%% ox C) SO RAT A 2 AT R AT 4 R SoE R TR o
(T 0 ok A7 0 22 B 2, 1 (T 1l 2 oA A7 3522 1)
B 5k W) 8 B 1 0 4 0 RLEE e
HK$
fE
> Cheque or banker’s cashier order should be crossed “Account Payee Only” and made payable to “IPE Group Limited — Open Offer

Account” (see the section headed “Procedures for Application on the reverse side of this form).

** i?%ﬁ&ﬁgizﬁjﬁﬁu)ﬂﬂ\)&)\?ﬁiﬂkﬁﬁﬁj Jr B 4 BA > 3 5 W45 85 A % TIPE Group Limited — Open Offer Account ] (iif £ [ /& % #%
O TS T — D e

Valid application for a number of Offer Shares which is less than or equal to the Qualifying Shareholder’s assured entitlement will be accepted in full,
subject to the conditions of the Open Offer being satisfied. If no number is inserted in the boxes above, you will be deemed to have applied for the
number of Offer Shares for which payment has been received. If the amount of the remittance is less than that required for the number of Offer Shares
inserted, you will be deemed to have applied for the number of Offer Shares for which payment has been received. Application will be deemed to have
been made for a whole number of Offer Shares.
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